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NOTE AND MORTGAGE LOAN ASSUMPTION AND REDUCTION AGREEMENT

This Note and Mortgage Loan Assumption and Reduction Agreement (Agreement)
made and cntered into as of this 24’ th day of July, 2014, by and between Santa Fe County

(Lender), Amy M. Danielson (Qriginal Borrower) and Kayla M. Rendon-Ortiz and Domingo P.
Ortiz (Borrowers).

WITNESSETH:

WHEREAS, Lender is the holder and owner of the following documents; 1) Affordable
Note (Note) dated November 6, 2006, in the principal face amount of Seventy Nine Thousand
Three Hundred Twenty Dollars and No/100 ($79,320) executed and delivered by Amy M.
Daniclson (Original Borrower) in favor of Lender; 2) Affordable Mortgage (Mortgage) given by
Original Borrower to Lender dated November 6, 2006, which Mortgage is recorded as
Instrument #1458207 of the records of Santa Fe County and which Mortgage encumbers the real
property as described therein; and

WHEREAS, the Original Borrower is desirous of conveying the property (Property)
cncumbered by the Mortgage to Borrowers and the Borrowers are desirous of purchasing the

Property and assuming a reduced Note and Mortgage in the amount of Fifty Nine Thousand One
Hundred and No/100 Dollars ($59,100.00); and

WHEREAS, the Original Borrower and the Borrowcrs have exccuted an Agreement for
Purchase and Sale for the Property on May 27, 2014; and

WHEREAS, the existing Note contains a provision which enables the Lender to reduce
the principal amount of the Note and Mortgage for an assumption by a subsequent buyer who is
purchasing the Property at a price lower than the effective purchase price plus the County
Affordability Mortgage or Lien paid by the Original Borrower; and

WHEREAS, the Lender hereby agrees to a reduction in the principal amount of the Note
in an amount necessary for the Original Borrower to neither receive or pay cash at closing of the
sale of the Property to the Borrower and for the Borrowers to assume the Note in the amount of
Fifty Ninc Thousand One Hundred and No/100 Dollars ($59,100.00); and

WHEREAS, the Borrowers desire to receive said Property and formally assume the Note
and Mortgage in the principal amount of Fifty Nine Thousand One Hundred and No/100 Dollars
($59,100.00) which encumbers the real property described therein and perform all of the
covenants and conditions contained in the Note and Mortgage as partial consideration for its
purchase of the Property and as consideration for the Lender’s willingness to consent to the sale
of the Property which is encumbered by the Note and Mortgage; and
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WHEREAS, the Mortgage expressly prohibits the conveyance of the Property without

the express written consent of the Lender; and,

WHEREAS, the Lender is unwilling to give its consent to the transfer of the Property to

the Borrowers unless the Borrowers shall assume all of the obligations heretofore imposed by the
Note and Mortgage upon the Original Borrower, with a reduction in the amount of the Note and
Mortgage;

NOW, THEREFORE, for and in consideration of the sale of the Property subject o a
reduced Note and Mortgage, and of the mutual covenants contained herein, and for other good
and valuable considerations, the reccipt and sufficiency of which are hereby acknowledged by
the parties, the parties hercto agree as follows:

1.

Assumption. Botrrowers cxpressly assume the Note and Mortgage in the reduced principal
amount of Fifty Nine Thousand Onc Hundred and No/100 Dollars ($59,100.00) and agree
to perform all covenants, conditions, duties and obligations contained therein and agree 10
pay the Note and the obligations cvidenced thereby in a prompt manner in accordance
with the terms thereof.

Consent to Conveyance. Lender hereby consents to the sale of the Property to the
Borrowers and to the assumption of the Original Borrower’s Note and Morigage in the
reduced principal amount of Fifty Ninc Thousand One Hundred and No/100 Dollars
($59,100.00) by the Borrowers, in accordance with the Agreement for Purchasc and Sale
executed by Borrowers and Original Borrower on May 27, 2014.

Subordination. Lender hereby consents to the subordination of this Note and Mortgage to
the first mortgage financing of the Borrowers, and further agrees (o subordinate this Note
and Mortgage to a refinancing performed by the Borrowers, provided that the refinancing
complies with the regulations set forth in the Affordable Housing Regulations.

Release of Original Borrower from Note and Mortgage Obligations. Upon Borrowers’
assumption of the reduced Note and Mortgage and Original Borrower’s payment to
Lender in an amount necessary for the Original Borrower to neither receive nor pay cash
at the closing of the sale to Borrower, Lender hereby agrees to release Original Borrower
from any and all obligations under the Notc and Mortgage.

Warranties and Representations. Borrowers warrant and represent the following: a)
Borrowers have done no acts nor omitied to do any act which might prevent Lender from,
or limit Lender in, acting upon or under any of the provisions in the Note or Mortgage; b)
Borrowers are not prohibited under any other agreement, judgment or decree from the
execution and dclivery of this Agreement, the performance of all covenants contained in
the Note and Mortgage; ¢) Borrowers do not face an action that would in any way
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interfere with the right of Borrowers to execute this Agreement and perform all of
Borrowers’ obligations contained in the Note and Mortgage; d) Borrowers have full
power and authority to consummatc the transactions contemplated under this Agreement.

6. Recordation. The recording of this Agreement with the County Clerk shaﬂ ewdcnce ﬂle' '

closing of the transaction described herein.

7. Goveming Law. This Agreement shall be govemed, mterprcted ahgd cunstrued by,
through and under the laws of the State of New Mexico. .

8. Binding Lffect. This Agreement shall inurc to the benefit of and be binding upon the
parties hereto as well as their successors and assigns, heirs and personal representatives.

IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement as follows:

SANTA FE COUNTY (Lender) KAYLA RENDON-ORTIZ (Borrower)
. S
' L)
: Katherine Miller, County Manager By: Kayla Rendon-Ortiz

DOMINGO P. ORTIZ (Borrower)

By: Domingo P. Ortiz

Approved as to form: FINANCE DEPARTMENT APPROVAL

vy NAVIAC A forte

Gregory Shaffer, Co ttorney Teresa Martinez, County Finapce Di
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interfere with the right of Borrowers to execute this Agreement and perform all of
Borrowers’ obligations conlained in the Note and Mortgage; d) Borrowers have full
power and autborily to consummate the transactions contemplated under this Agreement.

6. Recordation. The recording of this Agrcement with the County Clerk sl}ail ev_i_dehcé't_hqa 5

closing of the transaction described herein.

-

7. Governing Law. This Agreement shall be governed, interpreted and construcd by,
through and under the laws of the State of New Mexico.

8. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties hereto as well as their successors and assigns, heirs and personal representatives.

IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement as foliows:

SANTA FE COUNTY (Lender) KAYLA RENDON-ORTIZ (Borrower)

4 L L A QY30

: Katherine Miller, County Managcr By: Iéafda Rendon-Orliz

AMY M. DANIELSON (Original Borrower) DOMINGO P. ORTIZ (Borrower)

D?fmm@> Oz,

By: Amy M. Danielson By: Domingo P. Ortiz

Approved as to form: FINANCE DEPARTMENT APPROYAL

- 2
%ﬁ%ﬁﬂ Ve \AaA CJZA Lt
Gregory Shaffer, Cousfy Attorncy Teresa Martinez, County W
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Acknowledgement
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%, §as acknowledged belore me this |7 day of M , 2014,

»,

er, County Manager for, and on behalf of SantdFe C%unty, New Mexico.

", f'-;}!;&
Mgyt ; :
Notary Public: \\29)% Nﬂfh&ﬁ Eﬂ;ﬂméj_

My Commission Expires: M{; aan&. 2011

Acknowledgement

State of New Mexico
S8
County of Santa Fe

This instrument was acknowledged before me this / A day of ﬂ"'?«f 'j’ , 2014,
by Kayla M. Rendon-Ortiz of Santa Fe County, New Mexico.

Notary Public: %

My Commission Expires:

OFFICIALSEAL

James P. Lucero
NOTARY PLBLIC
STATE OF NI W MEXICO

My Comm siion Expirps: et
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Acknowledgement

State of New Mexico
55
County of Santa Fe

This instrament was acknowledged before me ﬂnsé’_é' day of ﬂ«rz{‘l" , 2014,
by Domingo P, Ortiz of Santa Fe County, New Mexico.

Notary Public: C ;M
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My Commission Expires:

OFFICIAL SEAL
Jamas P. Lucero

\OTARY PUBLIC _
STATE OF NEW MEXICO

My Comenssion Expires

Acknowledgment
0 . :
4:”‘"3;”, o ?tt‘ Santa Fe w |
Ti]is instrument was acknowledged before me this _\S\h_ day of OS\J-M . 2014,

by Teresa Martinez, County Finance Dircctor for, on behalf of Santa Fe Counlf'y, New Mexico.

Notary Public: ‘MDDYWJ?SJ\ f)a)ﬁb&-

My Commission Expires: M 23 2011
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Acknowledgement
State of New Mexico
Ss:
County of Santa Fe
This instrument was acknowledged before me this 5'& day of /405. udk , 2014,
by Amy M. Danielson of pﬁ}, County, Oklahoma.
ie: p 4 OFFICIAL SEAL

bl JORDAN CHILDS

NOTARY PUBLIC OKLAHOMA

KAY COUNTY
COMM. EXP. 06-19.201 8

My Commission Expires: p5H-19-2o1d comm o

COUNTY OF SANTATE  } ASSUMPTION AGREEMENT
STATE OF NEW MEXICO | ss PAGES: 7

1 Hereby Certify That This Instrument Was Flled for
Record On The 7TH Day OF Awguost, AT, 2004 at 01:12:43 PM
And Was Duly Recorded as Instrument # 1743072
Of The Records OF Sunty Fe County
Witness My Hand And Seal Of Office

Geraldine Sulazar
Deputy - KVAUGHN County Clerk, Santa Fe, NN
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