2019-004av-LNUDL

SUBORDINATION AGREEMENT

‘T'his Subordination Agreement (“Agreement”), duted 83 4 13 , 2018, is between Santa
Fe County ("*County”), Pauline Martinez ("Borrower”), an unmafried person whose address is 11
Bosquecillo, Santa Fe, New Mexico 87508, and the BOKF, NA D/B/A Bank of Albuguerque
(“Lender™), whose address 1s 3v00 Vassar NE, Albuquerque, NM 87107,

RECITALS

1. Borrower seeks to refinance Borrower’s home located at 11 Bosquecillo, Santa Fc,
New Mexico 87508 (“the Property™) and rnore fully described as follows:

Lot 166 (A) of La Pradera Subdivision Phase 3, as shown on Plat entitled
“Lot Line Adjustment of Lots 164, 166, 170, 172 & 173 within Phase 3 La
Pradera Subdivision Phases 2 & 3...”, filed for record in the office of the
County Clerk, Santa Fe County, New Mexico on Dccember 30, 2008 in
Plat Book 696, page 014, as Instrument #1547904.

2. The Property is encumbered by thal certain Mortgage (“Purchase Mortgage™), dated
September 2, 2009, granted by Borrower to Charter Bank, recorded in Santa Fe County, New
Mexico, as lnstrument No. 15763006, 10 secure a Note stating that Borrower owed $114,232.00
(“Existing Loan"") to Charter Bank as of the date of the Note,

3. The Property is also encumbered by an Affordability lLien, Option to Purchase, and
Apprecialion Share Lien (“Affordable Mortguge™), recorded in Santa Fe County, New Mexico, as
Instrument No.1576308, which Borrower granted to the County under the County’s Affordable
Housing Program. 'T'he Affordable Mortgage grants the County a lien on the Property in the amount
of $87,910.00.

4. Borrower and the County seek to induce Lender to make a refinance loan to Borrower
for the purpese of reducing Bomower’s rate, and Lender will make such loun only on the condition
that the Affordable Lien is expressly subourdinated to Lender’s Refinance Mortgage.

5. Subordination of the Affordable Morigage 1o the Refinance Meortgage is consistent
with the County’s Affordable Housing Program.

NOW, THEREFORE, for consideration, the sufficiency and receipt of which are hereby
acknowledped, the Parties agree as follows:

SUBORDINATION

The refinance loan from Lender 1o Borrower shall not exceed onc hundred and fifteen
thousand and 00/100 ($115,000.00), the proceeds of which shall be used by Borrower to pay off in its
entirety the outstanding balance remaining on the Existing Loan and to obtain the release of the
Purchase Morgage.

.
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ACKNOWLEDGEMENT (Santa Fe County)

STATE OF NEW MEXICO )
) ss
COUNTY OF SANTA FE )

OFFICIAL SEAL.

Ambra Baca

OTA.R\’ Puauc
ETATI

The forgoing Subordination Agrecment was aclcnowledged before me on Ql-lﬁll-s'\' 3,20 1

{date) by @%. r as Santa Fe County Manager,
- T Do Bocso

Notary Public

My commission expires: 5_"1'_\ t=1
ACKNOWLEDGEMENT (Borrower)

STATE OF NEW MEXICO )
} ss
COUNTY OF SANTA FE )

The forgoing Subordination Agrecment was acknowledged before me on 8 } '3:_ l§ by

Paulinc C. Martinez. . '——-—-‘_.;n"_._

My commission expires:
ACKNOWILERGEMENT (Lendg

!
OFFICIAL SEAL

STATE OF NEW MEXICO ) TDl'IV POI‘lti?c
OTARY PLB

) ss ; == STATE OF NEW PEXICO
COUNTY OF SANTA FE ) y My C r:_n:s's_-ﬂ:_:l!:&_(_p_: ﬂ_%

The forgonzle Subordmanon Agreement was acknowledged before me on =) \ 13 ) 15
(date) by G -One QsTanf (name) us loas! (O T (title} of
BOKF, NA DBA Bank of Albuquerque

R —L
OFFICIAL SEAL

Tony Ponce \\I 2—-—-.._
NOTARY PUBLIC — —
STATLE OF NI \CO “Igtary Public

My Comm'ssion Extpiras
pelUg e
My commission expires:

e
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Lender’s refinance loan will be sccured by a Refinance Mortgage granticd by Borrower to
Lender on or around the same date as this Agreement.

The County unconditionally subordinates its lien on, and all other rights and interests in, the
title to the Property resulting from the Affordable Mortgage (o the lien on, and all other rights and
interests in, the title to the Property resulting from the Refinance Mortgage. The Counly further
agrees that its lien on, and all other rights and interests in, the title to the Property resulting from the
Allordable Morigage will remnain subordinate to the lien on, and gll other rights and interests in, the
title to the Property resulting from the Refinance Mortgage regardless of any rcncwal, cxtension ot
further modification of the Refinance Mortgage.

I the subordination provisions of any instrument evidencing the A ffordable Lien conflict with
the terms of this Agreement, the terims of this Agreement shall govern,

Any disputc regarding this Agreement shall be resolved in the First Judicial District Court,
Santa IFe County, New Mexico.

"This Agreement shall be binding on the successors and assigns of the Parties hereto.

“Mortgage™ means mortgage, deed of trust, trust deed or other sccurity instrument, When the
context requires, singular nouns and pronouns include the plural,

SANTA COUNTY

By: -
ne Miller, County Manager

. g 5 -y
Pauline Martinez J

BOKF, NA DBA Bunk of Albuguergue
By; \( e

i ‘Llr\n—r.:- [ TS T
Titl‘:«: »/Lc»-tfg(rtur s SN B

APPROVED AS TO FORM:

—

/

R. Broce Frederick
Santa Fe County Attormcy

B8181/18 T Buesty

[ACKNOWI.EDGEMENTS ON FOLLOWING PAGE]
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E-RECORDED simplifife" 2019-0040-GM/DD

w__ [ ﬁ_La 5¢40¢ .
County: & ‘\-_1'{11._&_
Date: wime: [ | i_gm. SUBORDINATION AGREEMENT

This Subordination Agreement (“Agreement”), dated _8_ 13 , 2018, is between Santa
Fe County (“County”), Pauline Martinez (“Borrower”), an unmatried person whose address is 11
Bosquecillo, Santa Fe, New Mexico 87508, and the BOKF, NA D/B/A Bank of Albuguerque
(“Lender”), whose address is 3900 Vassar NE, Albuquerque, NM 87107.

RECITALS

1. Borrower seeks to refinance Borrower’s home located at 11 Bosquecillo, Santa Fe,
New Mexico 87508 (“the Property”) and more fully described as follows:

Lot 166 (A) of La Pradera Subdivision Phase 3, as shown on Plat entitled
“Lot Line Adjustment of Lots 164, 166, 170, 172 & 173 within Phase 3 La
Pradera Subdivision Phases 2 & 3...”, filed for record in the office of the
County Clerk, Santa Fe County, New Mexico on December 30, 2008 in
Plat Book 696, page 014, as Instrument #1547904.

2. The Property is encumbered by that certain Mortgage (“Purchase Mortgage™), dated
September 2, 2009, granted by Borrower to Charter Bank, recorded in Santa Fe County, New
Mexico, as Instrument No. 1576306, to secure a Note stating that Borrower owed $114,232.00
(“Existing Loan”) to Charter Bank as of the date of the Note.

3. The Property is also encumbered by an Affordability Lien, Option to Purchase, and
Appreciation Share Lien (“Affordable Mortgage™), recorded in Santa Fe County, New Mexico, as
Instrument No.1576308, which Borrower granted to the County under the County’s Affordable
Housing Program. The Affordable Mortgage grants the County a lien on the Property in the amount
of $87,910.00.

4. Borrower and the County seek to induce Lender to make a refinance loan to Borrower
for the purpose of reducing Borrower’s rate, and Lender will make such loan only on the condition
that the Affordable Lien is expressly subordinated to Lender’s Refinance Mortgage.

5. Subordination of the Affordable Mortgage to the Refinance Mortgage is consistent
with the County’s Affordable Housing Program.

NOW, THEREFORE, for consideration, the sufficiency and receipt of which are hereby
acknowledged, the Parties agree as follows:

SUBORDINATION
The refinance loan from Lender to Borrower shall not exceed one hundred and fifieen
thousand and 00/100 ($115,000.00), the proceeds of which shall be used by Borrower to pay off in its

entirety the outstanding balance remaining on the Existing Loan and to obtain the release of the
Purchase Mortgage.

%
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ACKNOWLEDGEMENT (Santa Fe County)

STATE OF NEW MEXICO ) 5 OFFICIAL SEAL

d,
) 88 Ambra Baca
COUNTY OF SANTAFE ) %) NOT&RY PUBLIC

STATB OF N

Mv Gnmmu Vo Bapited!

=

The forgoing Subordination Agreement was acknowledged before me on Qﬂﬁusj(

3 pld

{date) by %@%r as Santa Fe County Manager.
- D i Borcso

Notary Public

My commission expires: E’Il (21
ACKNOWLEDGEMENT (Borrower)

STATE OF NEW MEXICO )
) ss
COUNTY OF SANTA FE )

The forgoing Subordination Agreement was acknowledged before me on 8 ] I3 ] by

Pauline C. Martinez. E:i TD/_\

My commission expires:

ACKNOWLEDGEMENT (Lends:t)-'wwmm,

STATE OF NEW MEXICO ) ek Tony Ponce

) 88 =2 STATE OF N "W MEXICO
COUNTY OF SANTA FE ) )) My (_;0‘,;;1—-1155101:;1:11\1’5'3_ !’éé%
The forgmzs Subordmatlon Agreement was acknow]edged bef; me on_8 ) 13 l 1%
(date) by LLIGU-ANKe OSTonl  (name) as LoAnd O (title) of

BOKF, NA DBA Bank of Albuquerque
OFFICIAL SEAL

Tony Ponce -*—\’ 2
OTARY PUBLIC = {
iz ST!’EL OF N MEXICO t Public .
! My Comrmsstor EKP’II-'S?_ -~

My commission expires:
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Lender’s refinance loan will be secured by a Refinance Mortgage granted by Borrower to
Lender on or around the same date as this Agreement.

The County unconditionally subordinates its lien on, and all other ri ghts and interests in, the
title to the Property resulting from the Affordable Mortgage to the lien on, and all other rights and
interests in, the title to the Property resulting from the Refinance Mortgage. The County further
agrees that its lien on, and all other rights and interests in, the title to the Property resulting from the
Affordable Mortgage will remain subordinate to the lien on, and all other rights and interests in, the
title to the Property resulting from the Refinance Mortgage regardless of any renewal, extension or
further modification of the Refinance Mortgage.

I[f the subordination provisions of any instrument evidencing the Affordable Lien conflict with
the terms of this Agreement, the terms of this Agreement shall govern.

Any dispute regarding this Agreement shall be resolved in the First Judicial District Court,
Santa Fe County, New Mexico.

This Agreement shall be binding on the successors and assigns of the Parties hereto.

“Mortgage™ means mortgage, deed of trust, trust deed or other security instrument. When the
context requires, singular nouns and pronouns include the plural.

SANTA PE COUNTY

By: e
Q—Me Miller, County Manager

s

Pauline Martinez 1‘\\ g /}

BOKF, NA DBA Bank of Albuquerque

By, (>
Cg—ﬁé‘ii Loy fonnz Jores—
Title: Mot ae Peoicot

APPROVED AS TO FORM:

R. Brice Frederick %Q

Santa Fe County Attorney S /@ ’ /( & %n;&e B

[ACKNOWLEDGEMENTS ON FOLLOWING PAGE)
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