SANTA FE COUNTY
FISCAL YEAR 2010 BUDGET
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YIELD CONTROL CALCULATION — non residential

Property taxes and tax rates for residential and non-residential property may be estimated
through a “Yield Control Calculation” that utilizes assessed property values that are supplied by
the County Assessor. Santa Fe County utilizes this calculation and a trend analysis to determine
the property tax budget. Notice that the budget is conservative in relationship to the calculation.

DFA\LGDOWVMB
YIELD CONTROL CALCULATION COUNTY: SantaFe
SECTION 7-37-7.1, NMSA 1378 TAX YEAR: 2009
STEP |I. Calculation of NonResidential Property Taz Effort
Prior Year
NonResidential NonResidential Property Taz
Government Yalue H (6 decimals]) = Effort
1,176,561,638] 0010531 18,708,971
STEP Il Calculation of G
Net New
Base Year NonResidential
Government NonResidential . (Mew Construction] = "
1,776,661698 |[A) $60,470,210 1,827,031,308
Base Year
i ! NonResidential 2 =
1,827,031,303 1,776,561,692 1.028408
e + Index = Growth Factor G
1.028403 0,050 1.0784089261
STEP IIL Mazimum Allowable Rate
Property Taz
Government Effort = G = TR
18,708,971 10784089261 20,175,922
Current Year Computed
= {1 HNonResidential Yalue = YC Rate
20,176,922 1,827.031,908 0.011043
Rate Official NonResidential If YC rate is higher than
Imposed = Property Taz Rate  |the rate imposed, use rate
imposed. If not, use YC
0113500 0.011043 |rate.
Value % Rate (middle col) $20175,922
93.2% collectionrate FY 03 $15,460,968
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CONTROL CALCULATION - residential

YIELD CONTROL CALCULATION
SECTION 7-37-7.1. NMSA 1978

COUNTY:
TAX YEAR:

DFALLGDWFMB
Santa Fe

2009

STEP L Calculation of Residential Property Taxz Effort
Prior Year
Residential Residential Rate Property Taz
Government Yalue = (6 decimals) E Effort
Fo4 774,248,948 0.004507Y 21,512,531
STEP Il Calculation of Growth
Net New
Base Year Residential ¥alue
Government Residential Yalu + (New Construction] = i
4,774,246,948 | (A) 161,293,467 4,935,540,415
Base Year
- { Residential Yalue = B
4,935,540,4156 4,774,246,948 1033784
i . Indez = Growth Factor G
1033784 0.0507 10837840645
STEP Il Mazimum Allowable Rate
Property Taz
Government Effort X G = =
0 21,517,631 10837840645 23,320,357
Current Year Computed
=== ! Residential Yalue = YC Rate
23,320,357 4,935.540.415 0.004725
Rate Official Residential If YC rate is higher than
Imposed = Property Taz Rate |the rate imposed. use rate
imposed. If not, use YC
0118500 0.004725 |rate.
Value # Rate 23320357.2
FY 2009 PROP TAX @ 93.2% COLLECTION RATE
Residential $ 21,338,127
Non-Residential 18,460,968
Total $ 39,799,095
122 admin fee [397.991)
HMet forecast $ 39,401,104
Final Budget E 35,880,000
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SANTA FE COUNTY
FISCAL YEAR 2010 BUDGET

PROPERTY TAX HISTORY - VALUATION, BILLING, AND COLLECTION

‘ ‘ ALL TAXING | [ SANTA FE COUNTY
‘ - ENTITIES \ ONLY |
PERCENT PROPERTY PERCENT CURRENT & PRIOR PERCENT
TAXABLE GROWTH  BASE GROWTH PROPERTY TAXES | GROWTH
TAX  FISCAL  VALUATION FROM TAX FROM COLLECTED IN FROM
YEAR YEAR| ASSESSMENT | PRIORYR  BILLED PRIOR YR FISCAL YEAR  PRIOR YR
2000 FY 2001 3,443,074,870i 6.5% 65,619,694 15.9%| 20,188,200 | 19.2%
2001 FY 2002 | 3,616,542,019  5.0%| 72,185417  10.0% 21,633,051 7.2%
2002 FY 2003 3,789,882,990 |  4.8% 73,664,244 2.0% 22,601,170 4.5%
2003 FY2004  4,053,243,194  6.9% 82482731  12.0% 24,624,859 9.0%
2004 FY 2005 4,374,594 709 7.9%| 84,650,807 2.6%| 26,733,054 |  86%
2005 FY 2006 4,998,298,050 14.3% 101,195,861 | 19.5% 28,735,831 | 7.5%
2006 FY 2007  5,405,014,763 8.1% 106,088,343 48% 32336199  12.5%
2007 FY 2008  6,074,890,750 12.4% 122,135,878 15.1% 35,083,939 |  85%
2008 FY 2009 6,550,808,646 7.8% 136,892,890 | 12.1% 38,234,755 - 9.0%
2009 FY 2010 6,633,131,738 | 1.3%| |
NOTE:

FY 2001 - Operational mill increase of $.50 was implemented

SANTA FE COUNTY OPERATING BUDGET

VALUATIONS PROPERTY VALUATION AND TAX

COLLECTIONS COLLECTIONS
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