SANTA FE COUNTY
FISCAL YEAR 2011 BUDGET

PROPERTY TAX

Property taxes and tax rates for residential and non-residential property may be estimated
through a “Yield Control Calculation” that utilizes taxable property values that are supplied by the
County Assessor. Santa Fe County utilizes this calculation and a trend analysis to determine the
property tax budget. Historically, the County has budgeted for property tax revenue at a very
conservative level. Thus, when actual revenues were higher than the budget, the excess “fell” to
our cash reserves. This is in large part the reason why Santa Fe County's General Fund reserve
is able to support other Funds during this difficult economy. In FY 2011 Santa Fe County has
budgeted a larger portion of the yield control calculation revenue estimate than in past years in an
effort to offset lost revenues due to significant decreases in gross receipts tax revenue. Note,
however, that the estimate is still quite conservative.

YIELD CONTROL CALCULATION — non residential

DFALGDFME]|
YIELD CON?'ROL CALCULATION COUNTY: Santa Fe
SECTION 7-37-7.1, NMSA 1978 TAX YEAR: 20710
STEP ). Calcul 1 of NonResidential Property Tax Effort
Prior Year
NonResidential NonResidentlal Property Tax
Government Value (6 decimalsa) = Effort
1.883.591.581[ 0.011850 I 20,060,080
culation [<]
Net New
Base Year NonResidentlal
Government NonResidential + (New Construction) - =
1,693,591,561 |[(A) $104,315,008 | 1,797.,8008,569
Easo Year
H / NonResidential = o'y
1,797,908,569 | 1,693,591,5681 ] 1.081594
s + index = Growth Factor G
1.061594 0.0004 1.06159030583
STES . axlmum Allowakble Rate
Property Tax
Government Effort X (<] - e
20,069,080 I 1.0681 5939583T 21,305,193
Current Year Computed
i / NonResidential Value - YC Rate
21,305,193 I 1,631,206,837 0.013061
Rate nResidential [If YC rate Is higher than
Imposed - Promny Tax Rate the rate imposed, use rate
Imposed. if not, use YC
0.011850 0.011850 |rate.

Vailue x Rate (middie col)
93.5% collection rate  FY 10

$19,329,801
$18,073,364
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SANTA FE COUNTY
FISCAL YEAR 2011 BUDGET

PROPERTY TAX

YIELD CONTROL CALCULATION - residential
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YIELD CONTROL CALCULATION COUNTY: Santa Fe
SECTION 7-37-7.1, NMSA 1978 TAX YEAR: 2010
STEP I Calculation of Residential Property Tax Effort
Prior Year
Residential Residential Rate Property Tax
Government Value X {6 deci is) = Effort
5,019,708,291 0.0046704 23,442,038
STEP Il Calculation of Growth
Net New
Base Year Residentiail Value
Government _Residentlal Vaiue + (New Construction) = *
5,019,708,291 |(A) 171,166,303 5,190,874,594
Base Year
2 / Residentiail Vaiue = badg
5,190,874,594 | 5,019,708,291 | 1.034099
L4 + index = Growth Factor G
1.034099 |_ o.ooo‘l 1.0340988546
STEP iil. Maximum Aliowabie Rate
Property Tax
Government Effort X G = hrisid
[s] 23,442,038 ‘ 1.0340988546 l 24,241,384
Current Year Computed
e ! Residential Value = YC Rate _
24,241,384 ] 5,161,242,631 0.004697
Rate Official Residential |If YC rate is higher than
imposed = Property Tax Rate |the rate imposed, use rate
‘[ imposed. If not, use YC
0.118500 0.004697 |rate.
FY 2010 PROP TAX @ 93.5% COLLECTION RATE
Residential $ 22,665,694
Non-Residentiai 18,073,364
Totai $ 40,739,058
1% admin fee (407,391)
Net forecast $ 40,331,668
Final Budget $ 38,015,192




SANTA FE COUNTY
FISCAL YEAR 2011 BUDGET

PROPERTY TAX HISTORY - VALUATION, BILLING, AND COLLECTION

ALL TAXING SANTA FE COUNTY
ENTITIES ONLY
PERCENT | PROPERTY PERCENT CURRENT & PRIOR PERCENT
TAXABLE GROWTH BASE | GROWTH | PROPERTY TAXES = GROWTH

TAX| FISCAL VALUATION FROM TAX | FROM COLLECTED IN FROM

YEAR YEAR ASSESSMENT  PRIOR YR BILLED PRIOR YR FISCAL YEAR PRIOR YR
2001/ FY 2002 | 3,616,542,019 | 5.0%| 72,073,582 10.4% 21,633,051 | 7.2%
2002/ FY 2003 | 3,789,882,990 4.8% 73,680,573 2.2% 22,601,170 | 4.5%
2003 FY 2004 4,053,243,194 6.9% 82,072,484 11.4% 24,624,859 9.0%
2004| FY 2005 4,374,594,709 7.9%, 84,680,206 3.2% 26,733,054 8.6%
2005 FY 2006 4,998,298,050 14.3% 100,937,224 19.2% 28,735,831 7.5%
2006/ FY 2007  5,405,014,763 8.1%) 105,158,861 4.2% 32,336,199 |  12.5%|

| 2007/ FY2008 | 6,074,890,750  12.4% 121,452,395 15.5%| 35,083,939 |  85%
2008, FY 2009 | 6,550,808,646 | 7.8% 133,564,054 10.0%, 38,234,755 | 9.0%

2009 FY 2010  6,633,131,738 1.3% 142,298,704  6.5% 42,316,634 10.7%
2010 FY 2011 | 6,790,955,279 2.4% T ‘

NOTE: FY 2001 - Operational mill increase of $.50 was implemented

SANTA FE COUNTY OPERATING BUDGET
PROPERTY VALUATION AND TAX

NEUATIONS COLLECTIONS COLLECTIONS
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